
 

 

AGENDA 
FINANCE COMMITTEE MEETING 

City of Fairview Heights, IL 
Municipal Complex – Conference Room A 

Tuesday April 14th, 2015 – 7:00 P.M. 

 
CALL TO ORDER 
 

1. APPROVAL OF THE MINUTES 
 03/ 10 / 2015 

 
2. PUBLIC COMMENTS 

 
3. BILL LIST REVIEW 

 March 
 April 1st – 10th 

 
4. FINANCE DIRECTOR REPORT  

 
5. PROFESSIONAL SERVICES AGREEMENT 

 Investment Advisor 
 
 

ADJOURN 
 













 

 

 
INVESTMENT MANAGEMENT ACCOUNT 

 
Account No.        

 
PARTIES TO THE CONTRACT 

  
This agreement made this       day of      ,      , by and between        hereinafter called the 
"Depositor", and TheBANK of Edwardsville, a corporation of the State of Illinois, as agent hereinafter 
called "TheBANK". 
 

DEPOSIT OF ASSETS 
 
Whereas, said Depositor has deposited with TheBANK: 
     $       
                      
which said money and securities are to be held by TheBANK, as agent for said Depositor, and are to be 
managed, invested and distributed in accordance with the terms of this agreement. 
 

MANAGEMENT OF ASSETS 
 
Now therefore, it is agreed by and between the parties as follows: TheBANK shall have the full power 
and authority to hold and manage all money and securities deposited by its Depositor with TheBANK and 
to invest and reinvest such monies as TheBANK at its discretion may consider prudent, except that such 
investments must be consistent with, and in compliance with, the Investment Policy set forth in Chapter 
37, Article VI of the Revised Code of Ordinances of the City of Fairview Heights, Illinois 
(attached).  TheBANK will use investments approved for governmental units as set forth in the most 
current issue of the Illinois Compiled Statutes (ILCS) including Securities Exchange Commission 
registered and AAA rated by Moody’s and Standard & Poor’s money market mutual funds consisting of 
U.S. Government Treasuries.   
 

COLLECTION AND PAYMENT OF INCOME OR PRINCIPAL 
 
TheBANK shall collect all dividends, interest and income arising from the money and securities so 
deposited with it, and shall pay over the same to the Depositor or as directed. In the absence of such 
direction, TheBANK shall reinvest the income.  On the individual Depositor's order or on either 
individual Depositor's order if held jointly, TheBANK shall make such other disposition of the income or 
principal as either individual Depositor may direct.  
 

CONTRIBUTIONS 
 
Additional money or securities contributed to TheBANK, are to be held, managed, invested and 
distributed in all respects as a part of the original fund, and are subject to the terms of this agreement. 

 
NOMINEE REGISTRATION AND REPORTING 

 
TheBANK may hold securities of any type in nominee name or book-entry form.  TheBANK shall make 
statements periodically of such account of said Depositor showing all income and principal received and  



 

 

disbursed, and also showing the principal of the fund then held by TheBANK.  TheBANK will furnish 
statements on a monthly basis.   Delivery of the statement will be through the U.S. Postal Service or 
electronically through The Investor Group on-line system.      
 

INSTRUCTIONS BY CLIENT 
 

TheBANK may accept written, oral, telephone, facsimile, or electronic instructions from the Depositor 
and will act on those instructions which TheBANK believes to be genuine.   TheBANK shall have no 
liability for carrying out instructions it believes to be originated by the Depositor.   Requests to send 
account information to any individuals or entities other than as identified in this agreement must be 
delivered to TheBANK and signed by the individual Depositor or by either individual Depositor if held 
jointly.  All other requests for information will be handled in accordance with TheBANK’s Privacy 
Policy, a copy of which has been provided. 
 

COST BASIS REPORTING 
 
TheBANK is required to report adjusted cost basis on the sale of assets in taxable accounts on IRS Form 
1099-B.    TheBANK will use First In, First Out (FIFO) as the default method to calculate the adjusted 
cost basis.  As an alternative, you may select the shares or lots you want to sell (Specific Identification) if 
you make that choice before the sell order is placed and notify us in writing via mail, fax or email.  
 

CONTRACT TERMINATION 
 
This agreement may be altered or amended by mutual agreement and may be terminated at any time by 
either of the parties by written notice to the other.  TheBANK will deliver assets in the account only upon 
receipt of written instructions signed by the Depositor or all Depositors if held jointly. 
 

BANK FEES 
 
It is agreed that the Depositor shall pay TheBANK for its services as such agent, compensation in 
accordance with TheBANK's published fee schedule at the time services are rendered.  TheBANK 
reserves the right to amend its Schedule of Fees at any time.     
 
The proposed fee of 35 basis points to be used for a period of not less than 36 months from date of 
account funding. 
 
Certain of the mutual funds which may be acquired for Depositor’s account, may, assess management 
fees, that are internal to the fund.   Some mutual funds may in addition, internally assess a distribution fee 
pursuant to section 12b-1 of the Investment Company Act of 1940, as amended, and/or an administrative 
fee or service fee.  The bank may be eligible or may subsequently become eligible to share in such fees.  
Such fees are included in the calculation of operating expenses of a mutual fund, and the existence of 
such fees is disclosed in the prospectus for each mutual fund. 

 
DISPUTE RESOLUTION 

 
Any dispute arising in connection with this account should be referred to the Account Administrator, who 
will make every attempt to resolve the dispute as quickly as possible.  In the event that the account 
administrator is unable to resolve the dispute to your satisfaction, he or she will consult with the Manager 



 

 

of The Investor Group at TheBANK or in certain instances may need to obtain an opinion from legal 
counsel.    

DISCLOSURE 
 
The Federal Deposit Insurance Corporation does not insure the investments owned by Depositor in this 
portfolio unless they are obligations of TheBANK or another FDIC insured institution and specifically 
covered by FDIC Insurance.   (Please see the FDIC issued guidelines for the types of bank deposits and 
the maximum amounts covered by FDIC insurance.)  The investments that are not specifically covered 
through the FDIC program are not guaranteed by TheBANK and TheBANK does not insure the principal 
amount or performance of such investments.  An investment not specifically covered by FDIC insurance 
is subject to investment risk, including possible loss of principal, which may cause the value of the 
investment to fluctuate, and when the investment is sold, the value may be lower than the amount 
originally invested. 
 

INDEMNITY AGREEMENT 
 

Depositor agrees to reimburse, indemnify and hold harmless TheBANK from and against any and all 
liability, loss, claim, damage or expense (except for instances of negligence or willful misconduct) 
resulting from the exercise by TheBANK of any authority granted to it under this agreement, or from 
claims of third parties, or from any taxes or other governmental charges, and any expenses related thereto, 
which may be imposed or assessed in respect to the account.    
    
 
In witness whereof, the parties hereto have set their hands in duplicate hereof on the day and year first 
above here written. 
 
 
THEBANK OF EDWARDSVILLE   Attest: 
 
 
By:___________________________   By:  __________________________ 
           
 
 
 
 
By:___________________________ By:  __________________________ 
Michele Isaacson     Gail D. Mitchell 
City of Fairview Heights    City of Fairview Heights 
City Treasurer      Mayor 
isaacson@cofh.org 
618/489-2055      618/489-2010

 










